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EXERCISE OF FINAL EXIT OPTION

The Board announces that on 8 August 2013, the Fandferred the Fund Shares|to
MLLSPV at the Final Exit Price of RMB405,000,000 pfaoximately
HK$508,923,000), as determined with reference te terms of the Amended
Shareholders’ Agreement, pursuant to the Fund’'scesee of the Final Exit Optior
after the fulfilment of the Final Exit Triggeringo@ditions.

—

This announcement is made pursuant to Rule 14.04{®g Listing Rules.

Reference is made to the announcements of Minmegadd Limited (‘Company’)
dated 16 September 2008 and 24 September 200&ctegbhy, and the circular
(“Circular ) of the Company dated 14 November 2008 in retatio, among other
matters, the entering into of (a) the Subscripthgreement by the Fund, MLLSPV
(an indirect wholly-owned subsidiary of the Compamand Holdco and (b) the
Shareholders’ Agreement by the Fund, MLLSPV anddeolin relation to the
management and operations of the Holdco Group ahadter Completion. Unless
otherwise defined or the context otherwise requirdge terms used in this
announcement shall have the same meanings asdi&fitiee Circular.

Reference is also made to (a) the announcemehedaCompany dated 22 June 2011
in relation to, among other matters, the entenmg of an agreement supplemental to
the Shareholders’ Agreement on 22 June 2011 betwleer~und, MLLSPV and
Holdco (“Supplemental Agreemenit), and the exercise of the First Interim Exit
Option (as defined in that announcement of the Gomipby the Fund; and (b) the
announcement of the Company dated 22 November @0delation to, among other
matters, the exercise of the Second Interim Exittiddp (as defined in that
announcement of the Company) by the Fund.

Transfer of the Fund Shares pursuant to the exercesof the Final Exit Option

In accordance with the Shareholders’ Agreementnasnded by the Supplemental
Agreement (Amended Shareholders’ Agreemeri), on 8 August 2013, the Fund



transferred the Fund Shares to MLLSPV at the Hial Price of RMB405,000,000
(approximately HK$508,923,000), as determined wiference to the terms of the
Amended Shareholders’ Agreement, pursuant to timel’Blexercise of the Final Exit
Option after the fulfilment of the Final Exit Triggng Conditions.

Pursuant to the Amended Shareholders’ Agreemer, Rimal Exit Price was
equivalent to the percentage shareholding of thelFRhares to the total issued shares
of Holdco (i.e. approximately 48.53%) multiplied By amount which is equal to (1)
the total share subscription price paid by the Famdl MLLSPV for the subscription
of shares under the Subscription Agreement ané&stienated Full Profits, less (2) all
dividends and distributions declared and paid bydet to its shareholders (prior to
completion of the Final Exit), and subject to theddction of (3) the amount
equivalent to the actual Capital Costs in exce$sany, of RMB30,250,000
(approximately HK$38,012,000).

The Final Exit Price of RMB405,000,000 (approxiniatélK$508,923,000) was
determined with reference to the above formula d&@aded on arm’s length
negotiations between the Group and the Fund widgrerce to the fair value of the
underlying assets of Holdco.

As agreed by the parties, completion of the transffé¢he Fund Shares from the Fund
to MLLSPV took place on 8 August 2013.

Upon completion of the transfer of the Fund ShaMkl SPV became the sole
shareholder of Holdco, which in turn holds the mentssued share capital of HKCo
and a 98.88% effective interest in the PRC JV thholdKCo.

General
This announcement is made pursuant to Rule 14.04{®g Listing Rules.

For the purpose of illustration only and unlesseothse stated, conversion of RMB
into HK$ in this announcement is based on the exgharate of RMB1.00 to
HK$1.2566 and rounded off to the nearest thous&uch conversion should not be
construed as a representation that any amountdes bould have been, or may be,
exchanged at this or any other rate.

By order of the Board
He Jianbo
Deputy Chairman and Managing Director
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