Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(Incorporated in Bermuda with limited liability)
(Stock Code: 230)

RENEWAL OF CONTINUING CONNECTED TRANSACTIONS
IN RESPECT OF 2012 TO 2014

Appointment by the Group of a connected person
as construction material supplier subject to susfaktender

Reference is made to the 2009 Circular in relatiothe 2009Transactions between {
Company and Newglory. The 2009 Transactions inuwblve the engagemendf
Newglory as a supplier for the supply of ConstmuctiMaterials in respect ahe
Group’s existing and future real estate developmpnijects and specialise
construction projects, subject to successful tendiee agreement inespect of th
2009 Transactions for the period from 28 Septen2089 to 31 December 201ag
expired.

The Company announces that, on 2 April 20t Company (as purchaser)

Newglory (as supplier) entered into the 2012 Agreenpursuant to whh the Grou
may from time to time, for a term of not more thinee financial years ending
December 2014engage Newglory as a supplier for the supply @nsructior
Materials in respect of the Group’s existing antlifel real estate development @wig
and specialised construction projediewglory shall only be engaged as a sup
upon its successful tender for material supply @mtfs) initiated by the Group throy
competitive tendering procedures. In addition,tttal contract sum of matial supply
contract(s) to be awarded by the Group to Newgthmng each of the periods fron
April 2012 to 31 December 2012, from 1 January 2@131 December 201&nd from
1 January 2014 to 31 December 2014 shall not extteeAnnual Cap Amount.

Since Newglory is a subsidiary of China Minmetatsl a fellow subsidiary of Ju
Glory, being the controlling shareholder of the @amy and an indirect whollgwnec
subsidiary of China Minmetals, Newglory is a cortedgerson of the Compamyde
the Listing Rules.
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Based on the applicable size tests performed wgpeact to the Annual Cap Amout
certain applicable percentage ratios exceed 5%suk$, the Transactions constit
continuing connected transactions for the Compardeu Rule 1A.35 of the Listing
Rules and are subject to the reporting and annoogice requirementand also th
approval of the Independent Shareholders in the SGMine Glory (which he
approximately 62% of the issued shaspital of the Company as at the date of
announcement) and its associates will abstain frotimg in the SGM.

The Independent Board Committee, comprising althef independent noexecutive
Directors has been formed by the Board to advise the Intbge Shareholders
respect of the Transactions. An independent fimhradviser has beeappointed t
advise the Independent Board Committee and thepémient Shareholders wil
respect to the Transactions.

A circular containing information regarding, amongsther matters, the2012
Agreement, the recommendations of the IndependerardB Committee to th
Independent Shareholders, the advice and recommiemslaof the independe
financial adviser in connection with the Transaesi@nd the notice of the SGM will
despatched to Shareholders on or before 26 Apti220

BACKGROUND

On 28 September 2009, the Company entered intonditamal materialsupply
contract with Newglory whereby the Group has endafwglory, subject t
successful tender, assupplier for the supply of Construction Materisdsrespect ¢
the Group’s existing and future real estate deveku projects and specialis
construction projects, details of which are setiouhe 2009 CircularThe agreeme!
in respect of the 2009 Transactions for the pefioth 28 September 2009 @1
December 2011 has expired.

The Company announces that, on 2 April 2012, then@amy (as purchaser) ai
Newglory (as supplier) has entered into the 28ffeement pursuant to which 1
Group may from time to time, for a term of not mtinan three financial years end
31 December 2014, engage Newglory as a suppliethirsupply of Cortsuction
Materials in respect of the Group’s existing antlife real estate development projt
and specialised construction projects.

THE 2012 AGREEMENT
Date: 2 April 2012
Parties: (i) Principal: the Company

(i) Supplier:  Newglory
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Subject matter:  The Group may from time to time invite Newglory tender fol
material supply contract(s) and, subject to suduoksender
appoint Newglory as a supplier with respect to supply of
Construction Materials regarding thed@p’s existing and futui
real estate development projects and specialisetstreatior

projects.
Term of the From 2 April 2012 up to and including 31 Decembet 4
agreement:
Annual Cap For each of the periods from 2 April 2012 to 31 &aber 2012
Amounts: from 1 January 2013 to 31 December 2@i®l from 1 Janua
2014 to 31 December 2014he annual maximum amount
material supply contract(s) to be awarded by theu@rtc
Newglory shall not exceed the Annual Cap Amount.
Condition The 2012Agreement will not come into effect until such tirae
precedent: the Transactions have been approved by the Indept

Shareholders in the SGM.

THE PROPOSED ANNUAL CAP AMOUNTS

Theannual maximum
amount of material

supply contract(s)to  From 2 April 2012 Financial year Financial year
be awarded by the to 31 December ending 31 ending 31
Group to Newglory 2012 December 2013 December 2014

Proposal annual cap RMB182.4 millio®RMB210.0 million RMB240.0 million
(approximatel’ (approximately (approximatel
HK$225.0 million) HK$259.0 million) HK$296.0 million)

BASISFOR DETERMINING THE ANNUAL CAP AMOUNTS

For the period from 28 September 2009 to 31 Decer2d#., the Group has engac
Newglory as a supplier for the Constrocti Materials used in the speciali
construction projects of the Groufait present, the Group envisages that Newglo
likely to continue to be engaged as a suppliettiersupply ofConstruction Materia
used in the specialised construction projects @Ghoup.

As disclosed in the 2009 Circular, the historicah@al caps of the 2009 Transacti
for the three years ended 31 December 2011 were §\BBmillion (approximatel
HK$99.3 million), RMB120.0 million (approximately K$148.0 million) awl
RMB2150.0 million (approximately HK$185.0 millionjespectively.
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For the three years ended 31 December 2011, thepGronaterial supply contrac
awarded to Newglory amounted to approximately RMBS@illion (approximatel’
HK$62.8 million), RMB61.9 million (approximately HK76.4 million) and RMB144.7
million (approximately HK$178.5 million), respectily.

The proposed Annual Cap Amount set by the Grougherperiod from 2 April 2012
to 31 December 2012 is made by reference to thmasid amount of Constructic
Materials that would be purchased by the Groupndutie said period with respeci
certain anticipated curtain wall construction amdfofing construction contractsn |
anticipation of an annual growth rate of approxehatl5% of the Group’s revent
from its curtain wall operations for the years 2Gk8 2014 the Group proposes
apply an annual growth rate of 15% on the annuyalazaount for the Transactiofw
the financial years ending 31 December 2013 and42@hd sethte Annual Ca
Amounts at RMB210.0 million (approximately HK$259illion) and RMB240.0
million (approximately HK$296.0 million) respectiyefor the financial yeargnding
31 December 2013 and 2014.

The Shareholders should note that the Annual Capouhits represent the b
estimates by the Group based on the informatiorently available. The Annual C
Amounts have no direct relationship to, nor shdaddaken to have any direct beai
on, the Group’s financial or potential financialrfpemarce. The Group may or m
not appoint Newglory as a supplier in future, oappointed, to award contract sums
to the level of the respective Annual Cap Amounts.

FURTHER INFORMATION ON THE APPOINTMENT BY THE GROUP OF
NEWGLORY ASA SUPPLIER

Newglory shall only be engaged as a supplier to theu@mupon its successful ten
for material supply contract(s) initiated by theoGp through competitive tenderi
procedures. The competitive tendering procedugesafvarding material supg
contract kall be conducted in accordance with the applicabtel prevailing
government regulations, laws and measures at thbatidms where the subije
construction projects are to be undertaken.

In the event that Newglory participates in the ety for amaterial supply contra
initiated by the Group and there are no applicables and regulations requiring |
Group to set up an independent tender evaluationngtiee or equivalent body
evaluate and recommend the successful tendereGrthg woudl be directly involve
in the tender evaluation part of the tender pracebs such case, the Group sl
evaluate the tenders using the lowest bid methwat, i, to award the tender to
gualified tenderer with the lowest tender sum.



REASONS FOR AND BENEFITSOF THE TRANSACTIONS

The Group is principally engaged in the businessredl estate developme
specialised construction, property investment aaaisties investmentAs specialise
construction and real estate development are the loosinesses of the Group,
Group expects in the coming years that it will \a&lly invite tenders for materi
supply contracts relating to its curtain wall arehlrestate development operatic
Given the credentials and relevant track recordNefnvglory in the constructio
material trading businesand based on the working relationship with Newglsince
2009 Newglory is considered by the Group as a suitablledidate and capable
tendering for material supply contracts in respeft the Groups real estal
development projects and curtain wall construcponjects. The main purpose of
Transactions therefore is to avoid undue delayhéprogress of relevant construci
projects which will otherwise have to seek the apgl of Independat Shareholders
a special general meeting on each specific instance

The Directors (other than the independent non-eérexiirectors whose viewill be
formed after taking into account the advice of thdependent financial adviger
believe that the Transactions and the terms of 2082 Agreement are fair ar
reasonable and are in the interests of the Compadythe Shareholders as a whol
long as relevant material supply contracts to barded to Newglory are to be awart
through competitive tendering procedures and in rttenner described abovalo
Director has a material interest in the Transastioor is required to abstain fr
voting on the board resolution approving the Traheas.

INFORMATION ON NEWGLORY

Newglory is classified as an “Enterprise Grade (I & & %) in the PRC ands
wholly owned by China Minmetals through its whotlyned subsidiary, Minmetals
HK. Since Newglory is a subsidiary of China Minaistand a fellow subsidiary
June Glory, being the controlling shareholder & @ompany and an indirect wholly-
owned subsidiary of China Minmetals, Newglory iscannected person of t
Company.

Established in 2004 in Beijing, the PR@s a wholly foreign owned enterpri
Newglory is the operating company Minmetals HK principally engaged in agen
trading and tradingelated businesses in the PRC with respect to tridasncluding
inter alia, steel construction structures and ragpfystems, environmental protecti
and oil and gas transportatioAccording to Newglory, it and its associated comes
have involved in the supply of roofing and curtaall components for a number
prominent construction projects in the PRC, inahgdihe National Indoor Stadiuna®)(
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LISTING RULESIMPLICATIONS

As certain applicable percentage ratios calculatéd reference to the Annual C
Amounts for the financial years ending 31 Decen#td2, 2013 and 201&xceed 5%
the Transactions constitute continuing connectadstictions for #n Company undt
Rule 14A.350f the Listing Rules and are subject to the repgrand announceme
requirement&and also the approval of the Independent Sharetsidehe SGM. Jur
Glory (which held approximately 82 of the issued share capital of the Company
the date of this announcement) and its associateabstain from voting in the SGM.

GENERAL

The Independent Board Committee, comprising althef independent noexecutive
Directors has been formed by the Board to advise the Inudge Shareholders wi
respect to the Transactions. An independent fiaamadviser has beeappointed t
advise the Idependent Board Committee and the Independent [8#dess in respe
of the Transactions.

A circular containing information regarding, amongsther matters, the2012
Agreement, the recommendations of the IndependerdrdB Committee to tt
IndependenShareholders, the advice and recommendation ohtfependent financi
adviser in connection with the Transactions and tloéice of the SGM will b
despatched to Shareholders on or before 26 Apti220

DEFINITIONS

“2009 Circular” the circuladated 19 October 2009 issued by the Compa
respect of the 2009 Transactions;

“2009 the continuing connected transactions enteredaetaeen th

Transactions” Group and Newglory in connection with the engagemer
Newglory as a supplier (subject to successful tEnibe the
supply of Construction Materials in respect of {Beoup’s
existing and future real estate development prejeac
specialised construction projedtw the three financial yea
ended 31 December 2011,

“2012 Agreement” thagreement that was entered into between the Congrai

Newglory on 2 April 201Zor the conditional appointment
Newglory as a supplier upon its successful tendemfateria
supply contract(s) for Construction Materidisr the thres
financial years ending 31 December 2014;



“Annual Cap
Amount(s)”

“associate(s)”
“Board”

“China Minmetals

“‘Company”

“connected
person(s)”

“Construction
Materials”

“controlling
shareholder(s)”

“Director(s)”
“Group”
“Hong Kong”

“Independent Board
Committee”

“Independent
Shareholder(s)”

the maximum value of material supply contract(s) ke
awarded by the Group to Newglory under the 28@2eemen
for each of the periods from 2 April 2018 31 Decembe
2012, from 1 January 2013 to 31 December 2843 from !
January 2014 to 31 December 2014;

has the same meaning as ascribiednder the Listing Rules;

the board of Directors;

P W7 #E®o 2 (China Minmetals Corporation), a State-
owned enterise in the PRC, which owns 100% eq
interest in Minmetals HK which in turn owns the iemequity
interest in June Glory, the controlling shareholaér the
Company;

Minmetals Land Limited, a company incorgted in Bermuda
with limited liability, the shares of which are listed on
main board of the Stock Exchange;

has the same meaning as ascribed to it underistiad-Rules;

the major construction materials and componentsspect
property and construction projects, including boit Iimited tc
roofing systems and curtain wall systems, insujptiraterials
glass products, aluminium profiles, steel frameas] guct
other construction materials as appropriate, actliding on-
site fabrication if so required;

has the same meaning as ascribed to it underistiad-Rules;

the director(s) of the Company;
the Company and its subsidiaries;
Hong Kong Special Administrative Regiof the PRC;

the Independent Board Committee, comprisily of the
independent non-executive Directors, which has beened
by the Board to advise the Independent Shareholde
respect of the Transactions;

Shareholder(s) other than June Glory and its as®sGi an
excluding any Shareholder who has a matenterest in th
Transactions;



“June Glory”

“Listing Rules”

“Minmetals HK”

“Newglory”

‘PRC”

“‘SGM”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”

“Transactions”

"HKS"
“RMB”

u%n

June Glory International Limited, a company incaogted ir
the British Virgin Islands with limited liabilityand a wholly-
owned subsidiary of Minmetals HK, and the controlling
shareholder of the Company holding approximatel$o6#
the issued share capital of the Company as atdteeaf this
announcement;

he Rules Governing the Listing of Securities on 8teck
Exchange as amended from time to time;

China Minmetals H.K. (Holdings) Limited, a comps
incorporated in Hong Kong with limited liabilitythe
controlling shareholder of the Company;

Newglory International Limited AT % R% @ 73 'T§ @ 2
#), an enterprise established under the laws of BR€ ®ith
limited liability, is an indirect wholly-ownedubsidiary o
China Minmetals;

the People’s Republic of China, excludingngoKong, the
Macao Special Administrative Region of the PR@I Taiwat
for the purpose of this announcement;

a special general meeting of the Company to be erwey tc
approve the Transactions;

Bare(s) of par value of HK$0.10 each in the issskdre
capital of the Company;

holders of Share(s);
The Stock Exchange of Hong Kongited;

the entering into of the 2012 Agneat on 2 April 2012nd
the transactions contemplated thereunder;

Hong Kong dollars, the lawful currency of IHg Kong;
Renminbi, the lawful currency of the PRC;can

percentage.



For the purpose of illustration only, converson of RMB into Hong Kong dollars in this
announcement is based on the exchange rate of RMB1.00 to HK$1.2335. Such conversion
should not be construed as a representation that any amounts have been, could have been, or
may be, exchanged at this or any other rate.

By order of the Board
He Jianbo
Managing Director

Hong Kong, 2 April 2012

As at the date of this announcement, the Board comprises twelve Directors, namely Mr. Sun
Xiaomin as the Chairman and a non-executive Director, Mr. Qian Wenchao, Mr. He Jianbo,
Mr. Yin Liang, Ms. He Xiaoli and Mr. Yang Lu as executive Directors, Mr. Pan Zhongyi, Mr.
Tian Jinggi and Mr. Liu Zeping as non-executive Directors, and Mr. Lam Chun, Daniel, Mr.
Selwyn Mar and Ms. TamWai Chu, Maria as independent non-executive Directors.

* For identification purpose only



