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The Board is pleased to announce that the Placing and the Subscription were completed on
22 and 29 December 2009 respectively, resulting in an aggregate of 430,000,000 existing
Shares having been placed by the Vendor to the Placees and 390,000,000 new Shares
having been issued by the Company to the Vendor.

Reference is made to the announcement of the Company dated 17 December 2009 relating to
the Placing and the Subscription. Terms defined in the said announcement shall have the
same meanings when used herein, unless the context otherwise requires.

The Board is pleased to announce that as all the conditions of the Placing and Subscription
Agreement had been fulfilled, the Placing and the Subscription were completed on 22 and 29
December 2009 respectively. Under the Placing and Subscription, an aggregate of
430,000,000 existing Shares were placed by the Vendor to the Placees and 390,000,000 new
Shares, representing approximately 14.27% of the issued share capital of the Company as
enlarged by the Subscription, were issued by the Company to the Vendor.

By order of the Board
He Jianbo
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Directors.

* For identification purpose only



