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NOT FOR DISTRIBUTION IN THE UNITED STATES 

 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 

or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 

from or in reliance upon the whole or any part of the contents of this announcement. 

 

This announcement is for information purposes only and does not constitute an invitation or offer 

to acquire, purchase or subscribe for securities. 

 

This announcement does not constitute or form a part of any offer or solicitation to purchase or 

subscribe for securities in the United States. The securities to be issued and the guarantee of the 

securities have not been and will not be registered under the United States Securities Act of 1933, 

as amended (the “Securities Act”), or the securities laws of any other jurisdiction, and may not be 

offered or sold within the United States (as defined in Regulation S under the Securities Act) except 

pursuant to an exemption from, or in a transaction not subject to, the registration requirements of 

the Securities Act. 

 

MiFID II product governance / Professional investors and ECPs only target market – Solely for 

the purposes of the manufacturer’s product approval process, the target market assessment in 

respect of the Securities has led to the conclusion that: (i) the target market for the Securities is 

eligible counterparties and professional clients only, each as defined in Directive 2014/65/EU (as 

amended, “MiFID II”); and (ii) all channels for distribution of the Securities to eligible 

counterparties and professional clients are appropriate. Any person subsequently offering, selling 

or recommending the Securities (a “distributor”) should take into consideration the 

manufacturer’s target market assessment; however, a distributor subject to MiFID II is 

responsible for undertaking its own target market assessment in respect of the Securities (by either 

adopting or refining the manufacturer’s target market assessment) and determining appropriate 

distribution channels.  

PRIIPs REGULATION / PROHIBITION OF SALES TO EEA RETAIL INVESTORS – The 

Securities are not intended to be offered, sold or otherwise made available to and should not be 

offered, sold or otherwise made available to any retail investor in the European Economic Area 

(“EEA”). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail 

client as defined in point (11) of Article 4(1) of MiFID II; (ii) a customer within the meaning of 

Directive 2002/92/EC (“IMD”), where that customer would not qualify as a professional client as 

defined in point (10) of Article 4(1) of MiFID II. Consequently no key information document 

required by Regulation (EU) No 1286/2014 (the “PRIIPs Regulation”) for offering or selling the 

Securities or otherwise making them available to retail investors in the EEA has been prepared 

and therefore offering or selling the Securities or otherwise making them available to any retail 

investor in the EEA may be unlawful under the PRIIPs Regulation. 
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NOTICE OF LISTING ON 

THE STOCK EXCHANGE OF HONG KONG LIMITED 

 

Excel Capital Global Limited  
(Incorporated with limited liability under the laws of the British Virgin Islands) 

(the Issuer) 

USD200,000,000 Senior Perpetual Capital Securities 

(Stock code: 4496) 

(the Securities) 

Guaranteed by 

  
 

 

 

 

(Incorporated in Bermuda with limited liability) 

(Stock Code: 230) 
 (the Guarantor) 

 

Joint Global Coordinators, Joint Lead Managers and Joint Bookrunners  
 

 
Deutsche 

Bank 

UBS Morgan 

Stanley 

BOC 

International 

Haitong 

International 

 

 

Joint Lead Managers and Joint Bookrunners 
 

 
CLSA United Overseas  

Bank Limited 

Orient Securities  

(Hong Kong) 

 

 
Application has been made to The Stock Exchange of Hong Kong Limited for the listing of, and 

permission to deal in, the Securities by way of debt issues to professional investors (as defined in 

Chapter 37 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited and in the Securities and Futures Ordinance (Cap.571) of Hong Kong) only in the 

aggregate principal amount of USD200,000,000, at an initial distribution rate of 7.0% per annum 

from, and including, 17 May 2018 to, but excluding 17 May 2021, to be issued by the Issuer and 

unconditionally and irrevocably guaranteed by the Guarantor, as described in the Offering Circular 

dated 10 May 2018. The listing of the Securities is expected to become effective on or about 18 

May 2018. 

 

Hong Kong, 17 May 2018  
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As at the date of this announcement, the Directors of the Issuer are Mr. He Jianbo and Ms. He 

Xiaoli. 

 

As at the date of this announcement, the Executive Directors of the Guarantor are Mr. He Jianbo, 

Ms. He Xiaoli, Mr. Liu Zeping and Mr. Yang Shangping; the Non-executive Directors are Mr. Li 

Fuli, Mr. Selwyn Mar (Independent Non-executive Director), Mr. Lam Chung Lun, Billy 

(Independent Non-executive Director) and Ms. Law Fan Chiu Fun, Fanny (Independent Non-

executive Director). 
 


